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To Have anp To Howo, all snd eingular the aaid property unto the Mortgagoo, ita sucoessors and asslgns forover.

The Mortgagor covenants that he Is lawfully selzed of the premises hereinabove described In feo slmplo absoluta
(or such other estate, if any, a6 ia stated hercinbefore), that he has good right and lawful authority to sell, convey,
or engumber the same, and that the premises are free and clear of all lens and encumbrances whatsoaver exoopt aa
horein otherwise reoited. Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises a3 hereln conveyed, unto tho Mortgages forover, from and ngainst tho Mortgagor and all pareons whomsoover
lawfully claiming the samo or any part thereof,

The Mortgagor covenants and agrees na followa:

1 He will promptly pay the principal of and intercat on the {ndebtodness ovidenced by the sald note, at the
timo and in tho manner therein provided, Privilego is reserved to prepay st any time, without premium or fos, the
entiro Indebtedness or any part thereof not less than the amount of ono Installment, or one hundred dollars ($100.00),
whichover ia less,

2. Together with, and In addition to, the monthly payments of prinelpal and interest payable under th terms
of the noto seeured heroby, he will puy to the Mortgagee ns trustea (under the terins of this trust us hereinafier
stated) on the first day of each month until the said note is fully paid:

() A sum equal to the ground rents, i any, next due, plus the premiuma that will next become due and payable
on policles of firo and other hazard insurance covaring the mortgaged proporty, plus taxes and assessments .
next duo on the mortgaged property (all g estimated by the Mortgages, and of which tho Mortgagor is
notified) less all sums already pald therefor divided by the number of monthis to elapse beforo one month
prior to the dato when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to bo lield by Mortgageo in trust to pay eald ground rents, premiums, taxes and speoial sssesaments, )

(b) Tho aggregato of tho ts payable p t to subp h (a) and those payabla on the note sscured
hereby, shall be pald {n & single paymont each month, to be applied to the following items In the order
stated:

(1) taxes, special psscsemonts, fire and other hazard insurance premiums;

(1) Interest on th noto seoured hereby; and .

(1) amortlzation of the prineipal of sald note,
Any definienoy In the amount of euch aggregate monthly payment, shall, unloss tade good by the
Mortgagor prior to the duo date of the next such payment, constitule an ovent of default undor this
mortgage. At Mortgageo's option, Mortgagor will pay s “late charge” not exoceding four per
contum (4%) of any installment, when paid more than fifteon (1) daya aftér the duo dats thereof,
to cover the extra expenso involved in handling delinquent payments, but such “late charge” shall
not be payable out of the procesds of any sale made to satialy the indebtedness socured hereby,
unless piich progeeds are sufficient to discharge tho entire indebtodnosa &nd all proper costs and

* oxpenses socured theroby.

3. 1f the total of the payments mads by thie Mortgagor urider (a) of parageaph 2 precoding shall exeeod the
umount of payments actually made by the Mortgagee ns trustes for taxes or 8 OF fusurancs promiums,
us tho cuse may be, such excess shall be credited on subsequent payments to be mado by the Mortgagor for such
itoms or, at the oplion of Mortgageo ns trusteo, may bo'refunded to the Mortgagor. If, however, such monthly
puyments shall not be sufliciont to pay such itoms when tho samo shall becoma due and payable, then the
Morlgagor shall pay to the Mortgagea 83 trustes any amount necessary to mako up the doficlency, Such
paymont will be mado within thirly (30) days aftor written notics fram the Mortgagoo stating tho amount of the
deficiency, which notice mny be given by mail. If at any time the Mortgagor shall tonder to the Mortgages, in
accordance with the provisiona of the note secured hereby, full payment of the entire indebtedness reprosented
thoreby, the Mortgageo as trusted shall, in computing the smount of such indebtedness, eredit to the account
of the Mortgngor any credit balance remaining undor the provisions of (a) of paragraph 2 heroof, - Ifthere
shall bo  dofault under any of tho provisions of this morlgage resulting in s public sale of the premises covered




